BASANT AGRO TECH (INDIA) LTD.

95-96 C Mittal Court, Nariman Point, Mumbai 400 021
-E-MAIL : basantagro@hotmail.com
Web side : www.basantagro.com
CIN No:- L24120MH1990PLC058560

Date: - 29.06.2020

To

Manager,

Department of Corporate Services,
The Bombay Stock Exchange Ltd.
Mumbai .

SUB: Qutcome of the Meeting of the Board of Directors

With reference to the above caption subject matter and pursuant to the Regulation
30 of the SEBI (Listing obligation and disclosure Requirements) Regulation, 2015,
we would like to inform you that the Board of Directors has in their meeting held on
29th June, 2020 transacted the following business item:.

In this regards, we are enclosing herewith the following

1. Approved the Audited Financial Result for the quarter and year ended 31st
March, 2020.

2. Approved and fixed the date of 30t Annual General Meeting of the Company
to be held on Wednesday,30thSeptember, 2020 at 11:00 A.M through video
conference/other audio visual means in accordance with the Ministry of
Corporate Affairs Circular No.20/2020 dated 5th May, 2020 and Securities an
d Exchange Board of India Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79
dated 12th May, 2020. The procedure for participation in the Annual Genera
1 Meeting will be intimated separately.

3. Recommended a dividend of 5% on equity share for the year ended March, 31,
2020 subject to the approval of the shareholders at the ensuing Annual
General Meeting.

Kindly take the same on your records.

Thanking you
Yours faithfully,
For BASANT AGRO TE IA)LTD.
For Basant Agro Tech. (In%:ﬁI (111}15) )
Company Secretary
COMPANY SECRETARY



BASANT AGRO TECH ( 1) LTD.

REGD. OFFICE : - Plot No., 13/2 Kaulkhed, Near S.T. Workshop, Akola - 444 001.

CIN: L24120MH1990PLC058560

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDED 31 MARCH 2020 ( Rs in Lakhs)

Sr No Particulars Quarter ended Year ended
March December March March March
31,2020 31,2019 31,2019 31,2019 31,2020
CONTINUING OPERATION Ref Note 5 | Unaudited | Ref Note 5| Audited Audited
| Revenue from operations 6,746.25 4,936.99 6,655.51 | 27,918.17 | 28,593.65
1l Other Income 9.11 24.12 30.68 57.58 30.81
1] Total income from operations (net) 6,755.36 4,961.11 6,686.19 | 27,975.76 | 28,624.46
\% Expenses
(a) Cost of materials consumed 6,028.90 3,304.41 6,303.69 | 20,572.48 | 19,599.84
(c) Changes in inventories of finished goods, WIP and
Stock-in-trade (1,648.17) 240.51 | (1,896.53) (462.04)] 1,038.62
(d) Employee benefits expense 288.93 259.30 292.49 980.70 1,045.08
(e) Finance Costs 135.15 195.15 141.23 842.39 765.19
(e) Depreciation and amortisation expense 121.72 122.07 123.77 485.27 482.71
(f) Other expenses 1,519.83 803.74 | 1,398.17 4,824.42 4,958.49
Total expenses 6,446.36 | 4,925.18 | 6,362.82 | 27,243.22 | 27,889.93
Vv Profit from operations before exceptional & extraordinary
items and tax (Il1-1V) 309.00 35.93 323.38 732.54 734.53
VI Exceptional items - - - - -
VII Profit before Tax (V- VI) 309.00 35.93 323.38 732.54 734.53
VI Tax expense
a. Current Tax 36.78 3.61 45.50 75.00 65.00
b. Deferred Tax (120.67) 1.89 (69.02) (63.52)]  (115.39)
IX Profit for the period from continuing Operations (VII-VIII) 392.89 30.43 346.90 721.06 784.92
X Profit/ (Loss) from discontinued operations - - - - -
Xl Tax Expenses of discontinued operations - - - - -
Xl
Profit/ (Loss) from Discontinued operations (after tax) (X-XI) - - - - -
Xl Profit/ (Loss) for the period (IX+ XII) 392.89 30.43 346.90 721.06 784.92
XIV  |Other Comprehensive Income
A. (1) Items that will not be reclassified to profit or loss 0.17 - 0.02 0.02 0.17
(i) Income tax relating to items that will not be
reclassified to profit or loss (0.05) - - - (0.05)
B (i) Items that will be reclassifield to profit or loss
(ii) Income tax relating to items that will be reclassified
to profit or loss
XV Total Comprehensive Income for the period (XIII +XIV) 392.77 30.43 346.88 721.04 784.79
XVi Paid-up equity share capital ( F. V. Rs 1/-) 906.28 906.28 906.28 906.28 906.28
XVII  |Reserve excluding Revaluation Reserves 11,708.29 10,824.86 | 10,824.86 | 11,708.29
XVl |a. Earning per share (before extraordinary items)
Basic 0.43 0.03 0.38 0.80 0.87
Diluted 0.43 0.03 0.38 0.80 0.87
b.Earning per share (after extraordinary items)
Basic 0.43 0.03 0.38 0.80 0.87
Diluted 0.43 0.03 0.38 0.80 0.87




BASANT AGRO TECH (1) LTD.
REGD. OFFICE : - Plot No., 13/2 Kaulkhed, Near S.T. Workshop, Akola - 444 001.
CIN: L24120MH1990PLC058560
SEGMENT REPORTING FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020 ( Rs in Lakhs)

SrNo Particulars Quarter ended Year ended

March December March March March

31,2019 31,2019 31,2019 31,2019 31,2020
Segment Revenue Ref Note 5 | Unaudited | Ref Note 5| Audited Audited
(a) Fertiliser 5488.45 2581.26 4915.98| 16506.34| 17542.34
(b) Seeds 1329.27 2340.49 1661.11| 11287.94| 11083.58
(C) Others 105.66 58.67 155.24 476.34 348.28
Total 6923.38 4980.42 6732.33] 28270.62 28974.20
Less: Inter Segment Revenue 177.13 43.43 76.82 352.45 380.55
Net sales/Income from operations 6746.25 4936.99 6655.51| 27918.17 28593.65

Segment Results
Profit before tax & interest from

(a) Fertiliser 403.96 143.05 343.66 929.97 1025.11
(b) Seeds 84.48 174.29 194.43 842.03 762.56
(C) Others 77.43 35.81 50.29 288.20 194.76
Total 565.87 353.15 588.38 2060.20 1982.43
Less: (i) Finance Cost 135.15 195.15 141.23 842.39 765.19
(ii) Other Un-allocable expenditure net off 121.72 122.07 123.77 485.27 482.71
Total Profit Before Tax 309.00 35.93 323.38 732.54 734.53

Capital Employed
Segment Assest

(a) Fertiliser 19044.07| 18375.92| 20111.11| 20111.11| 19044.07
(b) Seeds 5773.95 4203.71 6393.78 6393.78 5773.95
( C) Others 2140.21 2046.97 2189.21 2189.21 2140.21
(D) Unallocable Corporate Assets 106.56 40.80 97.54 97.54 106.56
Total 27064.79| 24667.40| 28791.64| 28791.64| 27064.79
Segment Laibilities

(a) Fertiliser 5623.16 4118.76 7080.39 7080.39 5623.16
(b) Seeds 3275.54 768.79 2617.67 2617.67 3275.54
( C) Others 189.51 175.40 178.03 178.03 189.51
(D) Unallocable Corporate Laibilities 5362.01 7481.28 7184.41 7184.41 5362.01
Total 14450.22| 12544.23| 17060.50( 17060.50| 14450.22
Capital Employed (Segment Assest- Segment Laibilities) 12614.57| 12123.17| 11731.14| 11731.14] 12614.57

H w

The above results has been reviewed by the Audit committee & approved by Board of Directors at its meeting held on 29.06.2020
India and other global markets have experienced significant disruption due to the Covid-19 pandemic. The some of the products and
services of the Company come under the Essential Commodities Act. Considering the area of operation of the Company, currently
management believes that it will not have a significant effect in the long run. However Company does estimate some impact on its
performance in the short to medium term due to Covid-19. In order to mitigate the said risk company is focusing on cash flow and liquidity.
Previous years figures have been regrouped whereever necessary
The Board recommended the Dividend of 5% on equity shares.
The Figures for the quarter ended March 31, 2020 duly adjusted to comply with Ind AS, have been approved by the Board of Directors, but
have not been subjected to audit/review. The figures for the quarter ended March 31, 2020 being the balancing figures between audited
figures in respect of the full financial year and the published year to date figures upto the third quarter of the current financial year were
subjected to the limited review by the statutory auditors.

For Basant Agro Tech ( | ) Ltd
29-Jun-20 Deepak Bhartia
Akola Managing Director




BASANT AGRO TECH (1) LTD.
REGD. OFFICE : - Plot No., 13/2 Kaulkhed, Near S.T. Workshop, Akola - 444 001.
CIN: L24120MH1990PLC058560
STATEMENT OF ASSETS AND LIABILITIES AS ON YEAR ENDED 31 MARCH 2020 ( Rs in Lakhs)

As At As At
March March
Sr No [Particulars 31,2019 31,2020
ASSETS
1|Non-current assets
(a) Property, Plant & Equipments 8,465.85 8,247.74
(b) Capital Work-in-Progress - -
{c) Financial Assets
(i) Investments 5.16 5.10
(d) Other Non-current Assets 122.24 117.65
Total Non-current assets 8,593.25 8,370.49
2|Current assets
(a) Inventories 11,343.11 8,514.29
{b) Financial Assets
(i) Trade receivables 6,723.35 7,363.80
(i) Cash and cash equivalents 16.22 34.63
(iii) Bank balance other than (ii) above 76.16 66.84
(iv) Short-term loans and advances 1,059.29 1,175.76
(c) Other Current Assets 980.26 1,538.97
Total Current assets 20,198.40 | 18,694.30

TOTAL - ASSETS 28,791.64 | 27,064.79

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 906.28 906.28

{b) Other Equity 10,824.86 | 11,708.29
Total Equity 11,731.14 | 12,614.57

Liabilities

1|Non-current liabilities

(a) Financial Liabilities

(i) Borrowings 2,423.85 2,130.82
(b) Deferred tax liabilities (net) 148.48 33.09
{ c) Other Non current liabilities 317.96 252.49
Total Non-current liabilities 2,890.29 2,416.40
2|Current liabilities

(a) Financial Liabilities
(i) Borrowings 4,848.87 3,880.16
(ii) Trade Payables 6,200.50 4,376.12
(b) Other current liabilities 2,901.01 3,575.40
{c) Provisions 219.84 202.15
Total-Current liabilities 14,170.21 | 12,033.83

Total Liabilities 17,060.50 | 14,450.22

TOTAL EQUITY AND LIABILITIES 28,791.64 | 27,064.79

For Basant Agro Tech ( I ) Ltd
29-Jun-20 Deepak Bhartia
Akola Managing Director



CASH FLOW FROM OPERATING ACTIVITIES - YEAR ENDED 31ST MARCH 2020 (Rs. In Lakhs)

PARTICULARS AMOUNT
NET PROFIT BEFORE TAX & EXTRAORDINERY ITEMS 734.53
ADJUSTMENT FOR:
DEPRECIATION 482.71
(PROFIT)/LOSS OF SALE OF ASSETS (0.11)
(PROFIT)/LOSS ON SALE OF INVESTMENT -
INTEREST EXPENSES (NET) 765.19
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,982.33
ADIUSTED FOR:
TRADE RECEIVABLE (640.45)
INVENTORY 2,828.82
CURRENT ASSETS AND LOANS & ADVS (516.84)
CURRENT LIABILITIES (2,858.56)
OTHER CURRENT LIABS 656.71
CASH GENERATED FROM OPERATIONS 1,452.00
DIRECT TAXES PAID(NET) (65.45)
NET CASH USED IN OPERATING ACTIVITIES 1,386.55
CASH FLOW FROM INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS (267.23)
SALE OF FIXED ASSETS 2.63
INVESTMENT IN SHARES -
SALE OF INVESTMENT -
NET CASH USED IN INVESTING ACTIVITY (264.60)
CASH FLOW FROM FINANACING ACTIVITIES 1,121.94
PROCEEDS FROM ISSUE OF SHARE CAPITAL -
PROCEEDS FROM BORROWING (293.03)
DIVIDEND PAID (45.31)
CORPORATE DIVIDEND TAX (9.31)
INTEREST PAID (765.19)
NET CASH GENERATED FROM FINANCING ACTIVITIES (1,112.85)
NET CHANGE IN CASH ANS CASH EQUIVALENTS 9.09
OPENING BALANCE OF CASH ANS CASH EQUIVALENTS 92.38
CLOSING BALANCE OF CASH ANS CASH EQUIVALENTS 101.47

101.47
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Amar Bafoa & Associates S Shah G Agrawal & Co

Chartered Accountants Chartered Aceountants
201, Apolio Chambers First Floor, Javant Complex,
Moera Village Near Santoshi Mata Mandir,
Andlieri East Damle Square,

Miumbai 400 068 Aknla 444 001

INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

:
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: %agaa% ﬁgr@ Tech {% *ﬁsa} Limited,

‘Opinion and Conclusion

We have {a) audited the Standalone Financial Results for the year méuﬁ March 31 2028 and (b}

reviesed the Standalone Financial Results for the quarier ended March 31 2020 {refer *Other Mattery’

 section below), which were subject to limited review by us, hath included in the gg;mm;mn ying £ Lo

“Sﬁasﬁm nt of Standalone Finuneial Results for the Q%sé?‘ﬁﬁ:r" and Year Ended March 31 2020" of e
i jf.m &gm Tﬂef;?x {imisaj Lgm tes:& g;ﬁa* “ijﬁ\;mgaﬁ} ;z@ %Ew “S&mﬁwm“} %}mw wbmm@é iysg g%za

{a} _@gmim& on Annual Financial Results :
In cur @;:sammﬁ ﬁs‘z{% o &hu %&e@m ai‘ e mtﬁ:}mmi@n *’md amﬁr{h ng 1o z‘r‘w mg; anations ggwn 1 ug. the

5 . ?gﬁ;&vﬁs 2 true ami %’Eﬁr view i i:ﬁ:mf{:mmf} w;:a:%‘x iiiﬁ m{;ﬂgmtwﬁ s&ﬂé memzweﬁi principles laid
ﬁﬁwa in the Indian Accounting Standards and other aeeounting principles generally aceepted
: a f;;f’ 1‘%14, et ;f@f{:f‘ﬁ zmi% total mmpaheﬁsm mcome and »:}%Iwr f?;wﬁﬁzai mi’mﬁa%ma @%‘ o

in ._ifmmg ﬂm
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e e N 2 Lo e s L Sl L
Basis for Opinion on the Audited Standalone Financial Resulis for the year ende
2428

We conducted our audit in aceordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act™). Qur responsibilities under thﬁ%ﬁ '
Standards are further described in parapraph (a) of Auditor's Responsibilities section &ﬁ?f@% We
are independent of the Company in accordance with the Cade of Ethies issued by the Instifute of
Chartered Accountants of India (“the ICAI"} together with the ethical requirements that are
tefevant to aur audit of the Standalone Financial Results for the year ended March 31 2020 under
the provisions of the Act and the Rules there under, and we have folfifled our other ethical |
responsibilities in accordance with these requirements and the ICAl's Cade of Ethics. We belivve
that the audit evidence obiained by us is sufficient and appropriale o provide 2 basis for our audit
apinion,

Management’s Responsibilities for the Statement

This Statement which tncludes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Standalone
Finaneial Results for the year ended Match 31 2020 has been compiled from te rolited Atited
standalone financial statements. This responsibility includes the preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 31 2020 that sive a true and fair
view of the net loss and other com prehensive income and other financial information in Bchriance
with the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Aot read with relevant rules jssued thers under and other
. :;gmmiag principles generally aceepted in India and in compliance with Regulation 33 of the
 Listing Regulations. This responsibiiity also includes maintenance of adequate accounting records
i ascordance with the provisions of the Act for safesuarding the assets of the Company and for
preventing and detecting frauds and other irreaularities: selection and applicétion of appr @ngﬁ? :
mﬁaﬂﬁm‘kg policies: making judgments and estimates that are reaspnable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were operating
 effectively for ensuring the aceuraey and compleichéss of the accounting records, relovant to the
- preparation and presentation of the Standalone Financial Resulls that give 4 true snd fair view and
s free from material misstatement, whether due to fraud or error.

~ In preparing the Standalone Financial Results, the Board of Directors sre responsible for assessing
| the Company”s ebility, to continue a5 a going concorn, disclosing, as applicable, matsers related to.
 going concers and using the going concern basis of accounting tnless the Board of Directors either
* intends to liquidate the Company or 1o conse operatians, or has no realistic altermative but ta do so,

~ The Bowd of Directors are also responsible for overseeing the Fnancial reparting process of the
Company, - - _

~ Auditor’s Respynsibilitics

{ﬁt}%ﬂm of ﬁ&é&mgiiéﬁmg Financial Results lor the vear endded March 3l 2&’2& .

‘o5 are 10 ghtain reasonable assurance about whether the g;aszz;ﬁa%aﬁ?ﬁzgaﬁé
Ror the year ended Marchi 31 2020 g5 a whofe is free from materia! misstatementt | g
due to fraud or error, and o issue an auditor's repert -gifgag ineludes our opinicy




'%%aawﬁ&%?%@ a&w&‘mﬁ is 2 high level of assurance, but is not a garantes that an audit

conducted in accordance with 5As will alwavs detect a material misstatement when il exists,

| Misstatements can arise from frand or error and are considered material i, individwally or in
the aggrezate. they could reasonably be expecied to influence the economic decisions of users

. ?ﬁi&-ﬁ on the basis of this Sw@éa%ﬁe Financial Results,

s%:;, part of an audit in accordance %«sggiz %”i% W erercise wﬁéaw@m? Judgment and ‘mim*’ifﬁr
 professional skepticism throughout the audil, We alser _ '

+ identify and assess the risks of material misstutement of the Annual Standalone Financial
B Results, whether due to fraud or erron, destgn and perform audit procedures responsive to o
these risks, and obtain audit evidence that is sufficient and appropriae to provide a basis

for our apinion. The risk of not éﬁ*wt;a“g a material misstatement resulting from fraud is
bhigher than {or one Fﬁf%i’imﬁ from eror, as fraud may involve collusion. forgery,
: intentional omissions. misrepresen iﬁ%wm or the override of ﬁ%iﬁﬁlﬁf control,

= Obiain an saderstanding of internal contral relevant fo the audit in order to design audit

~ protedures that are appropriate in the cireumstances, but not for the g}w‘;}%}sﬁ of expressing
_ an opinion on the ﬁai%"m:tw@z;@ss of the f@m:}ang s internal s:mzmi :

* Evaluste %i‘s%ﬁ appropriateness of m‘:@amimg policies used amﬁg_ the reamnaigimwﬁs @f*
. accounting estimates made by the Board of Directors, ! bl
 Evaluae iésf: apprapriateness and }%&'«ﬁﬁaﬁﬁﬁ&@&ﬁ af {fﬁiﬂﬁ&ﬁfﬁgﬁ maﬁf% by ﬂw %Smrff mé‘ o
Directoss in ferms i}f the f%i%ii m&‘miﬁ; 5;3%@:5%“ ed mﬂiw Rﬁmiaizﬁa @3 of ﬁm &zgiiggg o
i%egu’&aim% . - : ‘ :
Conclude on the aggmg}rmzﬁmm of iig Boa :
| of mmwimg and, baseﬁ on the mm%ﬁ Wiﬁﬁi‘m& i:émaami %ﬁéﬂ’s@r
L exisis related to ewn@s or mér:im&ﬁs that may cast a&gmf’ want ¢ _f
Company fo continue as 4 Zoing concern. [F we conelude that a m;
b i fﬂi}m%‘ﬁd to ﬁmﬁ az:wﬁ on in mr-_md’{w‘% mgffm to the r

- %%%m zi*;z @’&fcmﬁ ;zm«sm?gtmm smma aac,z content m the sﬂmm&% ggigﬁﬁafﬁﬁe ;:mm;

_%m 'a:r the mmzssai $£§m fal eme ﬁmm& 1 Resulis




ik %?Je; wmm&ﬁmi& witit ﬁiiﬁ% zﬁ"z‘ii’gﬁé wm g@%ﬁ%ﬁﬁ%ﬁ ;ﬂgfé f % 'ﬁi‘ﬁg'f?' Ly
 phmned scope and timing of the audit and significant andit find g Ut 2
éa{“mm&w& i mm’%&% @%ﬁﬁ“@% that we %{igaaiziy dmmg our azséia

migt;gﬁghgm as@d é‘&%%taz* matters i%‘tai rmy ?&%@ﬁ&ﬁ%ﬁg iiﬁ fﬁﬁ?i@gﬁi {g},. i3
& ﬁm% wiz&fﬁ applicable, related *af%warii&

| {§} ﬁ@waw g;? ﬁﬁ: ﬁtaz&fiﬁqmé I""‘:mnf:mi ﬁ%a?t% f’m* ﬁm qma?iﬁr m’;{iﬁ{i %ﬁarﬁﬁ a1 232{?

%& conducted our review of the %mnéaiﬁﬁﬁ Finane fal Results f-s‘:;*z‘ zha @zszsr mﬁe{é %&_mh b
2020 in accordance with the Standard on Review Engagements (“SRE™) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Lnta*zy" dssued
the ICAL A review of interim financial information o consists of making i zzz@;am&s; gz&nms{ il
 the Company's personnel responsible f#:zr financial and accounting matters, and applying
m&aiytmi and other review progedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specilied under section 14310 of the Act and vonsequently
 does not enable us to obtain assurance tha: we would become aw are of all significant matters
ft‘haﬁ, might be xﬁe&n&%&aé inan auﬁit Atamﬁ;n nr%"yg we d@ not m;m s an %Eiiiiii opinion.
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