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AUCTION NOTICE The Borrowers bearing the below mentioned Loan Account Numbers had availed gold loan facility against 

MONEY2ME FINANCE PVT. LTD
702, Hari Om IT Park , Near Delta Garden Complex, MIDC Road, Mahajanwadi , Mira Road (East) 

Tel : 7208496001/02 

PUBLIC NOTICE FOR AUCTION  ACCOUNTS OF LOAN AGAINST GOLD ORNAMENTS

The defaulter borrowers have an option to repay the entire dues including all applicable charges and close their loan 
accounts even after publication of this notice but not after 24th June, 2025
customer after 24th June, 2025 

10th June, 2025.
Please note that the if the customer will remit the fund for closure before 24th June, 2025 then auction Gold 
ornaments packet will be handover to customer after 7 Days of receipt 
The Auction of the above mentioned gold ornaments would be held at : Money2me Finance Private Limited, Shop 

   Date: 26th June, 2025.
Bidders are invited to inspect the gold jewellery on 26th June, 2025 

Money2me Finance Private Limited has the authority remove any of the accounts from the auction list without prior 

 Bidders are requested to submit a copy of their Photo-identity, signature and address proof along with original for 

 Money2me Finance Private Ltd.Date: 10th June 2025     Place: Pune   

STATEMENT OF AUDITED  FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH , 2025

Particulars Quarter Ended Year Ended Year Ended

31.03.2025 31.12.2024 31.03.2024 31.03.2024 31.03.2025

Audited Unaudited Audited Audited Audited

Total Income from operations 13257.05 8161.05 10081.26 40698.77 46350.32

364.98 40.63 772.40 491.88 706.20

364.98 40.63 772.40 491.88 706.20

115.20 38.47 673.79 395.72 416.60

114.88 38.47 671.91 393.84 416.28

906.28 906.28 906.28 906.28 906.28

16508.94 16883.85

0.13 0.04 0.74 0.43 0.46

0.13 0.04 0.74 0.43 0.46

Notes:

BASANT AGRO TECH ( I ) LTD.
 REGD. OFFICE : 

CIN: L24120MH1990PLC058560

SAM/MUM/WFD/2025-26/598                                                                            Date:30/05/2025
To
Mrs. Reshma G Chopra (Borrower), 
Flat No. - 301 A, Shree  NathDarshan, Lake  Road Bhandup (W). Mumbai - 400 078
Mr. Gulshan S Chopra (CO Borrower), 
Flat No. - 301 A, Shree NathDarshan, Lake  Road Bhandup (W). Mumbai - 400 078
Dear Sir,
Mrs. Reshma Gulshan Chopra & Mr. Gulshan Singh Choprahasavailed Credit facilities 
from our Dindoshi Branch. The account turned into NPA on 08.06.2022. The total outstanding 
balance as on 17.02.2025 is Rs. 2.73 Cr. The acts of omission or commission by the 
Borrowerswhich lead the account to the defaultwas examined as per the guidelines laid 
down in the RBI Guidelines (Treatment of Wilful Defaulters and Large Defaulters) 2024by the 

accordingly approved to issue Show Cause Notice (SCN) to classify the Borrower Mrs. 
Reshma Gulshan Chopra & Mr. Gulshan Singh Chopraas Wilful Defaulter.s
The Show Cause Notice, (SCN) duly informing the ground of the Willful default as mentioned 
in tri column table below, was sent to theBorrower Mrs. ReshmaGulshan Chopra & Mr. 

“Wilful Defaulter” by giving 15 days’ time to submit their grievance/submission if any.
SCN Issuance and its response:

the aforesaid theBorrower Mrs. ReshmaGulshan Chopra & Mr. Gulshan Singh Chopravide 
letter dated 25.10.2024 The SCN was not delivered. Since the SCN was not delivered the 
same was published in 2 Local Newspapers I.e. Financial Express – English edition and 
Global Finance – Marathi editionon 22.01.2025. In response to the show cause notice no 
reply was received from the Borrowers against the SCN. The outcome of servicing of SCN 
was placed to the WDIC for further deliberation.

member as under  
1. Ms. Maya Nagarajan, Chief General Manager, Chairperson
2. Mr. Ram Kumar Das, General Manager, Member and
3. Mr. Rakesh Sehgal, General Manager, Member 

dated 25.10.2024 was issued to theBorrower Mrs. ReshmaGulshan Chopra & Mr. Gulshan 
Singh Chopraby Branch Manager Dindoshi Branch and all notices were not delivered as per 
tracking details report. The Notices were also published in two NewspapersI.e. Financial 
Express – English edition and Global Finance – Marathi edition on 22.01.2025. The Borrower 
Mrs. ReshmaGulshan Chopra & Mr. Gulshan Singh Chopradid not reply to the Show Cause 
Notice. As the Borrower Mrs. ReshmaGulshan Chopra & Mr. Gulshan Singh Choprahave not 
replied, it indicates that they are not interested to present their views for not declaring them 
as Wilful Defaulter and it also tantamount to acceptance of the allegations mentioned in the 
Show Cause Notice.

Relevant clause of  para 
3 (1)(t) of the Reserve 
Bank of India (Treatment 
of Wilful Defaulters 
and Large Defaulters) 
Directions, 2024

Evidence of wilful default disclosing the 
acts of omission or commission by the 
Borrower / Promoter(s)/ Director(s)/ 

wilful Defaulter

Submissions of 
the Borrower 
Company, its 
Promoter(s) /
Director(s) and 
Guarantor(s)

Submission 
acceptable/  
not acceptable 
with reasons 

Capacity to pay but 
unwilling to pay:  
The unit has 
defaulted in 
meeting its payment 
/ repayment 
obligations to the 
lender even when 
it has the capacity 
to honour the said 
obligations 

Net worth of the guarantors is as under  
                   (Rs. in Cr)

S Name NW As on
1 Mrs. 0.83 25.03.2021
2 Mr. Gulshan 

Singh 
Chopra

25.03.2021

Total 1.77

Investment in business – 5 lacs (M/s 
Reshma Enterprises)
Mrs. Reshma Chopra is engaged in 
trading of perfume, watches, jewellery 
etc. She is earning very well, earning 
approx. 3 lacs per month. She has 
been in this activity for last 7 years as 
per visit report 26.10.2020
This clearly indicates that despite 
having the capacity to pay they 
willingly not paying the Bank’s dues.

No reply 
received 
from the 
borrower

Since no 
reply received 
from the 
borrower it 
tantamount to 
acceptance 
of the 
allegations 
mentioned 
in the Show 
Cause Notice

Siphoning of Funds:
The unit has 
defaulted in 
meeting its payment 
/ repayment 
obligations to the 
lender and has 

funds so that the 
funds have not 
been utilized for the 

availed of, nor are 
the funds available 
with the unit in 
the form of other 
assets.

Mrs. ReshmaGulshan Chopra & 
Mr. Gulshan Singh Chopra were 
sanctioned a housing loan to the 
tune of Rs.2.13 Crore for housing 
purpose from our Dindoshi Branch 
under ZO Mumbai West vide sanction 
letter no HLB731040/2020-21 dated 
31.03.2021 for purchase of Flat no 
301 A. 3rd Floor, ShreenathDarshan, 
Vihar Lake Road, Bhandup(W), 
Mumbai 4000078
D

without any development agreement. 
As per local enquires builder sold the 

Building is a redevelopment project 
and incomplete also no construction 

noticed that the 1st to 3rd Floors 
have been sealed by SRA Authority.
Further the builder is a PVT Ltd 
company but, there was no record 
of board resolution of the company 
regarding authorised person for 
agreement and signatory.
Hence from the above it is clearly 
established that borrower has 
misrepresented the fact for availing 
Home loan and in apparent collusion 
with the developer cheated the Bank 
and siphoned the fund.

No reply 
received 
from the 
borrower

Since 
no reply 
received 
from the 
borrower it 
tantamount to 
acceptance 
of the 
allegations 
mentioned 
in the Show 
Cause Notice

Committee has unanimously approved for declaring theBorrower Mrs. ReshmaGulshan 
Chopra & Mr. Gulshan Singh Chopraas wilful defaulter in terms of RBI Master Circular 
(Treatment of Wilful Defaulters and Large Defaulters) 2024 under clause 1. Capacity to pay 
but unwilling to pay and 2. Siphoning of funds.
In view of the above, we hereby inform you the decision taken by WDIC to classify you all as 

under the RBI circular which will comprise of Executive Director & 2 Chief General Manager 

Mrs. ReshmaGulshan Chopra & Mr. Gulshan Singh Chopra.
The Borrower Mrs. ReshmaGulshan Chopra & Mr. GulshanSingh Chopra, if aggrieved, by 
this decision, may submit their representation / request for Personal Hearing in writing before 
Wilful Defaulter Review Committee (WDRC) of the bank within a period of 15 days from the 
date of receipt of this intimation. Please note that in case of no representation/  no request for 
said personal hearing is received within the stipulated period it will be construed as you are 

with the representation/submission made by you in person or in writing (as the case may be), 
then WDRC of the Bank will pass a reasoned order to classify you as Wilful Defaulter and on 

defaulter shall be reported to RBI, CIBIL and other Credit Information Companies in terms 
of RBI guidelines and the Bank may also take appropriate legal action as per applicable law

Committee of the Bank.
Branch Head

 Committee (WDIC)

Stressed Asset Management Large Branch,
Indian Bank, 73, Mittal Chambers, 7th Floor, Nar-

iman Point, Mumbai – 400021
 Mail Id: armbmumbai@indianbank.co.in, 

samlargemumbai@indianbank.co.in

Letter to Borrower Communicating the Decision/approval of Wilful 
ing as Wilful Defaulter

Form No. 3  
[See Regulation-13(1)(a)] 

DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 1) 
2nd Floor, Colaba, Telephone Bhavan, Colaba Market,  

Mumbai-400005 (5th Floor, Scindia House, Ballard, Mumbai-400001) 
Case No. : OA/1/2024 

Summons under sub-section (4) of section 19 of the Act, read 
with sub-rule (2A) of rule 5 of the Debt Recovery Tribunal 
(Procedure) Rules, 1993. 

Exh. No. : 
INDIAN OVERSEAS BANK 

VS  
SHRI RISHI ENTERPRISES 

To, 
(1) SHRI RISHI ENTERPRISES 
DAV/S/O - SRIDEVI 
GNM/95/368, Mukund Nagar, Near Siddhivinayak Mandir, Damber 
Company, Dharavi, Mumbai-400017, Mumbai (Suburban), 
MAHARASHTRA 
(2) MRS. SRIDEVI ETHIRAJ 
GNM/95/368 MUKUND NAGAR, A ROW, NEAR SIDDHIVINAYAK 
MANDIR, DAMBER COMPANY, DHARAVI, MUMBAI (SUBURBAN), 
MAHARASHTRA-400017  

SUMMONS 

WHEREAS, OA/1/2024 was listed before Hon'ble Presiding Officer/ 
Registrar on 20/05/2025. 
WHEREAS this Hon'ble Tribunal is pleased to issue summons/notice 
on the said Application under section 19(4) of the Act, (OA) filed 
against you for recovery of debts of Rs. 5407766.70/- (application 
along with copies of documents etc. annexed). 
In accordance with sub-section (4) of section 19 of the Act, you, the 
defendants are directed as under :- 
(i) to show cause within thirty days of the service of summons as to 
why relief prayed for should not be granted; 
(ii) to disclose particulars of properties or assets other than properties 
and assets specified by the applicant under serial number 3 A of the 
original application; 
(iii) you are restrained from dealing with or disposing of secured assets 
or such other assets and properties disclosed under serial number 3A 
of the original application, pending hearing and disposal of the 
application for attachment of properties; 
(iv) you shall not transfer by way of sale, lease or otherwise, except in 
the ordinary course of his business any of the assets over which 
security interest is created and/or other assets and properties 
specified or disclosed under serial number 3A of the original 
application without the prior approval of the Tribunal; 
(v) you shall be liable to account for the sale proceeds realised by sale 
of secured assets or other assets and properties in the ordinary 
course of business and deposit such sale proceeds in the account 
maintained with the bank or financial institutions holding security 
interest over such assets. 
You are also directed to file the written statement with a copy thereof 
furnished to the applicant and to appear before Registrar on 
14/10/2025 at 12:15 A.M. failing which the application shall be heard 
and decided in your absence. 
Given under my hand and the seal of this Tribunal on this date : 
06/06/2025. 

Sd/- 
Signature of the Officer Authorised to issue summons 

Registrar 
Debts Recovery Tribunal 

Note : Strike out whichever is not applicable Mumbai


