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21.5. If the Public Shareholders who are not persons resident in India (including non-resident Indians, overseas :
body corporates and foreign portfolio investors) require any approvals (including from the RBI or any other :

regulatory body) in respect of the tender of Equity Shares held by them, they will be required to submit such
approvals, that they would have obtained for holding the Equity Shares, to tender the Equity Shares held by

them in this Delisting Offer, along with the other documents required to be tendered to accept this Offer. If

such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in
the Delisting Offer.

. The Acquirer reserves the right not to proceed with or withdraw the Delisting Offer in the event the

conditions mentioned in the paragraph 12 (Conditions to the Delisting Offer) and paragraph 13 (Disclosure
Regarding The Minimum Acceptance Condition For Success of the Delisting Offer) of this Detailed Public
Announcement are not fulfilled, and if any of the requisite statutory approvals are not obtained or conditions
which the Acquirer considers in its sole discretion to be onerous are imposed in respect of such approvals.

. In the event that receipt of the statutory or regulatory approvals are delayed, changes to the proposed

schedule, if any, will be notified to the Public Shareholders by way of a corrigendum to this Detailed Public
Announcement in the same newspapers in which this Detailed Public Announcement was published.

NOTE ON TAXATION AND TAX DEDUCTION AT SOURCE

. Under current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an

Indian company are generally taxable in India. Any gain realized on the sale of listed equity shares on a
recognized stock exchange will be subject to capital gains tax in India.

. Capital gains arising from the sale of equity shares in an Indian company are generally taxable in India for

both category of shareholders i.e. resident shareholder as well as non-resident shareholder.

. The present Delisting Offer will be carried out through the domestic stock exchange. Therefore, Securities

Transaction Tax will be collected by the stock exchange and deducted from the amount of consideration
payable to the shareholder.

. Capital gain arising on shares held for a period of upto 12 months prior to their tendering in the present

Delisting Offer will be treated as short term capital gain in the hands of the shareholder. Income Tax :
(excluding surcharge, health and education cess) is payable @ 15% on the short term capital gain (refer :
Section 111A of Income Tax Act, 1961). :

. Capital gain arising on shares held for more than 12 months prior to their tendering in the present Delisting

Offer will be treated as long term capital gain in the hands of the shareholder. Income Tax (excluding
surcharge, health and education cess) is payable @ 10% on the long term capital gain exceeding
INR 1,00,000 (refer Section 112A and Section 55 (2) (ac) of the Income Tax Act, 1961).

. Taxability of capital arising on shares held by non-resident in India from their tendering in the present

Delisting Offer may need to be evaluated on the basis of provisions of the Income Tax Act, 1961 or the :
Double Taxation Avoidance Agreement entered between India and country of which the non-resident seller :
is resident, subject to satisfaction of prescribed conditions. :

. The above tax rates are subject to applicable rate of surcharge, health and education cess. The tax rate and

other provisions may undergo changes.

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT
MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE,
AND THE APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE :
ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY :
SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY :
SUCH CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION
SETS OUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE :
ANALYSIS OR LISTING OF ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY :

SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT ON THE SHAREHOLDERS FULFILLING THE
CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS UNDER THE
RELEVANT TAX LAWS. THE ACQUIRERS NEITHER ACCEPT NOR HOLD ANY RESPONSIBILITY FOR
ANY TAX LIABILITY ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER.

CERTIFICATION BY THE BOARD
The Board has certified that:

(i) There has been no material deviation in utilisation of proceeds of issues of securities made during the
five years immediately preceding the date hereof, from the stated object of the issue;

(i) All material information which is required to be disclosed under the provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, continuous listing requirements under the
listing agreement executed with the Stock Exchanges have been disclosed to the Stock Exchanges;

(iiiy The Company is in compliance with the applicable provisions of securities laws;

(iv) The Acquirer, group companies of the promoter and the Promoter Group, and their related entities are in
compliance with the provisions of sub-regulation (5) of Regulation 4 of Delisting Regulations, based on
the Due Diligence report; and

(v) The Delisting Offer is in the interest of the shareholders of the Company.

COMPANY SECRETARY AND COMPLIANCE OFFICER

The details of the Company Secretary and Compliance Officer of the Company are as follows:

Name: Namrata Malushte

Address: D 301 — 305, Level 3, Tower Il, Seawoods Grand Central, Plot No. R1, Sector 40, Nerul Node,

Navi Mumbai, Maharashtra, 400706.

Telephone No.: 022 - 68110300

Email Id: compliance.ssli@transdowld.com

DOCUMENTS FOR INSPECTION

Copies of following documents will be available for inspection by the Public Shareholders at the registered
office of the Manager to the Offer at Tower 2A, Floor 9, One World Centre, Lower Parel, Mumbai — 400013
on any working day (i.e. Monday to Friday and not being a bank holiday in Mumbai) between 10.00 am to
5.00 pm up to the Bid Closing Date.

. Initial Public Announcement dated May 21, 2023.
. Floor price certificate dated May 24, 2023 received from N B T & Co, Chartered Accountants (FRN

140489W), for computing floor price (“Floor Price”).

. Board resolution of the Company dated May 24, 2023.
. Due diligence report dated May 24, 2023 of N L Bhatia & Associates, Peer Reviewed Practicing Company

Secretary.

. Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which

were declared on July 3, 2023 along with scrutinizer’s report.

. Copy of Escrow Agreement dated July 6, 2023 between the Acquirer, the Escrow Bank and Manager to the

Delisting Offer.

. In-principle approval from NSE letter no. NSE/ENF/DELIST/APPL/2023-24/332 dated September 07, 2023.
. In-principle approval from BSE letter no. LO/Delisting/MJ/IP/209/2023-24 dated September 07, 2023.
. Copy of the recommendation to be published by the committee of independent directors of the Company in

relation to the Delisting Offer, once available.

GENERAL DISCLAIMER

Every person who desires to avail of the Delisting Offer may do so pursuant to independent inquiry,
investigation and analysis and shall not have any claim against the Acquirer, the Manager to the Offer or the
Company whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with such offer and tender of securities through the reverse book building process through
Acquisition Window Facility or otherwise whether by reason of anything stated or omitted to be stated herein
or any other reason whatsoever.

For further details please refer to the Letter of Offer, the Bid Form and the Bid Revision / Withdrawal Form which
will be sent to the Public Shareholders who are shareholders of the Company as on the Specified Date.

This Detailed Public Announcement is expected to be available on the website of the Stock Exchanges,
(www.bseindia.com and www.nseindia.com). Public Shareholders will also be able to download the Letter of
Offer, the Bid Form and the Bid Revision / Withdrawal Form from the websites of the Stock Exchanges.

MANAGER TO THE OFFER

[TlovaaUne

NovaaOne Capital Private Limited
Address: Tower 2A, Floor 9, One World Centre, Lower Parel, Mumbai-400013

Tel No.: +91 22 6246 6000

Email: compliance@novaaone.com

Contact Person: Mr. Dhruv Bhatia

SEBI Registration No: INM000012935

Validity Period: Permanent

CIN: U74999MH2017PTC299566

REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited
Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West) Mumbai 400 083
Tel No.: +91 8108114949
Email: shreyasshipping.delisting@linkintime.co.in
Contact Person: Mr Sumeet Deshpande
SEBI Registration No: INR000004058
Validity Period: Permanent
CIN: U67190MH1999PTC 118368

For and on behalf of Transworld Holdings Limited

Sd/-

Name: Sivaswamy
Ramakrishnan lyer

Designation: Chairman

Sd/-

Name: Apex Financial Services
(Mauritius) Ltd.

Designation: Secretary

Sd/-

Name: Ritesh Sivaswamy
Ramakrishnan

Designation: Director

Date: September 08, 2023
Place: Mumbai

Adfactors 300




